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NOTICE

To,
The Member({s),
J G Industries Limited

NOTICE is hereby given that 38" Annual General Meeting (AGM) of the Members of
J G Industries Limited will be held on Saturday, 30" September 2023 at 2:00 Noon at
the Registered office of the Company at 36/1A, Gorcha Road, Kolkata, West Bengal-
700019 India to transact the following business:

ORDINARY BUSINESS:

1 To receive, consider and adopl the audited Balance Sheel and Profit & Loss
Account of the Company for the year ended 31 March 2023 together with the
Directors Report & Auditors Report thereon.

2. Appointment of Statutory Auditars: -

To consider and if thought ft, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

"RESOLVED THAT pursuan! to the provisions of Section 138 and other applicable
provisions, if any, of the Companies Act, 2013 as amended from time to time or any
other law for the time being in force (including any statulory modification or
amendment thereto or re-enactment thereof for the time being in force), as
recommended by the Board of Directors of the company, M/is Ankit Trisha and
Company., Chartered Accountants (FRN No. 023850C) Kota, be and are
hereby appointed as Statutory Auditors of the Company from conclusion of this
39" Annual General Meeting of the Company held on 30" September, 2023 till the
canclusion of 40"™ Annual General Meeting of the company to be held in the
calendar year 2024

FURTHER RESOLVED THAT the Auditor shall conduct the Statutory Audit for the
financial year ended 31" March 2024 on a remuneration of Rs.7,000/- (Rupees
Seven Thousand Only) exclusive of Goods and Service Tax as applicable and
reimbursement of actual out of pocket expenses incurred in relation with the audit
of accounts of the Company,

FURTHER RESOLVED THAT the Board of Directors, be and are hereby
authorized to take such steps, in relation to the above and te do all such acls,
deeds, matters and things as may be necessary, proper, expedient or incidental
for giving effect to this resolution and to file necessary e-forms with Regsstrar of
Companies.”

ON BEHALF OF THE BOARD
FOR J G INDUSTRIES LIMITED

J. G. INDUSTRIES LTD.
lit?— DIRECTOR
Date: 11/08/2023 d

Director | Autnonsed Sgnaltory



J G INDUSTRIES LIMITED

CIN: L15141WB1983PLC035931
Reg. Off.; 36/1A Gorcha Road Kolkata, West Bengal-700019 India
Email id: jgindustriesitd@yahoo.in, Website: www.jg-industries.org

NOTE:

1. A Member entitlted to attend and vote at the Meeting s entitled to appoint a Proxy
fo atiend and vole insiead of hims=il and the proxy need not be a member. Proxy in
order to be effective must be received by the Company not less than 48 hours before
the Meeting.

2. All documents referred fo in the accompanying Notice are open for inspection at
the Registered Office of the Company on all working days, except Saturdays
between 11.00 AMta 1.00 PM.

3. Members desires of obtaining any information concerning Accounts and
Operations of the Company are requested 1o address their questions in writing to the
Company at least 7 days before the date of the Meeting.



J G INDUSTRIES LIMITED

CIN: L15141WB1983PLC0D35931
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To,
The Mambears,

Your directors have pleasure in submitting their 38™ Annual Report on the affairs of
the Company together with the Audited Financial statements far the year ended on
31* March 2023.

1. FINANCIAL HIGHLIGHTS
The Financial Results of the Company for the year 2022-23 are

summarized as under:
{Amount in Hundred except EPS)
Particulars 2022 - 23 2021 - 22
Total Revenue . 5.836 38 966
Total Expenses 380,234 2412
Profit or (Loss) before Exceptional
and Extraordinary items and Tax (3.74,398) 38,554
Profit or Loss before Tax (3,74.398) 36 554
Less: Current Tax & Deferred Tax 620
Profit or Loss After Tax (3,75.018) 36,554
Earning Per Share (EPS) (50.46) 492 |
e ————— | I

2. PERFORMANCE

Dunng the year under review your company has Total Revenue of Rs.5 836 /-
(Amount in Hundred) for the current vear as compared to previous year Total
Revenue of Rs. 38 966/- (Amount in Hundred) and has earmed a profit of Rs
3,75,018/- (Amount in Hundred) for the current year as compared to previous
year earned Profit of Rs. 38 554/- (Amount in Hundred).

Your directors are confident and trying hard to start its business activity in
current financial year and they are hopeful 1o increase the profitability of the

Company during the current financial year with dedicated efforts of the
management.



3. CHANGE IN NATURE OF BUSINESS
Your directors inform that there is no substantial change in the nature of the
business during the year under review.

4. CHANGE IN SHARE CAPITAL

During the Financial Year 2022-23 there is no change in the share capital
of the company.

5. EXTRACT OF ANNUAL RETURN

As per the MCA vide Notification dated 28.08.2020, It is not required to
attach the extract of the annual return with the Board’s report in Form No
MGT.9, Hence we are providing the web-link https://www.jg-
industries.org/ on which the Form MGT-7 is available.

6. NUMBER OF BOARD AND COMMITTEE MEETINGS

During the year under review Five meetings of the Board of Directors were
held on 20™ May, 2022, 12™ August, 2022, 14" November, 2022, 30™ January,
2023 and 01° February, 2023 in respect of which proper notices were given
and proceedings were properly recorded in Minutes Book.

Remuneration of Directors

Transactions of the non — executive directors

The non-executive directors of the Company have not paid any sitting fees for
attending meetings during the financial year 2022 - 23.

7. RISK MANAGEMENT

Company has properly analyzed and identified the key business risk area and
a Risk Mitigation process. Company had extensively exercised at regular
intervals to identify, evaluate, manage and monitor all business Risk.

8. CORPORATE GOVERNANCE CERTIFICATE

During the year under review Corporate Governance Certificate is Not
Applicable to the Company.

DETAILS OF COMMITTEES ANDTHEIR MEETINGS

> COMMITTEES

9. AUDIT COMMITTEE

The Audit Committee as on 31% March, 2023 comprises of the following Directors:

Mr. Yogesh Joshi - Member
Mr. Pavithran Thayyil Kuttappai - Member
Mr. Probir Kumar Samanta - Member



10.

Further, all recommendations of Audit Commitiee were accepted by the Board
of Directors

A REMUNE
RELATIONSHI

The functions of the Coemmittee include recommending appointment of
Directors 1o the Board, identifying persons who are qualified to become
Directors in accordance with the criteria laid down and recommending to the
Board their appointment and removal, formulate criteria for evaluation of the
performance of Directors and the Board and to extend or continue the term
of appointment of independent Director on the basis of the report of
performance evaluation, recommending to the Board a policy relating to the
remuneration subject to applicable regulations, approving the policy

for and quantum cf bonus payable to the members of the stafl including senior
management and key manageral personnel, formulating the critena for
determining qualifications, positive attributes and independence of Director

The Composition of the remuneration committee as follows:
Ms. Meena T Hingoraney (Chairperson and Member),

Mr. Pavithran Thayyil Kuttappal , Member and

Mr. Yogesh A Joshi , Member.

The Committee met once during the year at the meeting held on 12 August,2022.

11. ESTABLISHMENT OF VIGIL MECHANISM

The Company is committed to the highest standards of ethical, moral and legal
business conduct. Accordingly, the Board of Directors has formulated a Whistle
Blower Policy which Is in compliance with the provisions of Section 177 (10) of
the Companies Act, 2013 and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015The Policy on Whistle Blower / Vigil
Mechanism has been hosted on the website of the company. The pelicy, inter
alia, provides a direct access to the Chairman of the Audit Committee. The
palicy provides for a framework and process whereby concerns can be raised by
its employees against any kind of discrimination, harassment. victimization or
any other unfair practice being adopted against them

The provisions for constitution of the internal committee and the provisions of
the Sexual Harassment of Women at Workplace (Prevention. Prohibition and
Redressal) Act, 2013 are not applicable to the company. There is no complaint
from any women pursuant to provisions of the said Act



13. c ! ILITY STATE

Pursuant to the provisions of Section 134 (5) of the Companies Act, 2013,
(the Act) your Directors confirm that:

a In the preparation of the annual accounts for the year ended 31s' March, 2022,
the applicable accounting standards had been followad along with proper
explanation relating to material departures, if any.

n The directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as fo give a true and fair view of the state of affairs of the company
al the mmmaﬁnmmﬂly&nrmdnlﬂﬁ profit and loss of the company for
that pernod;

o The directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for

aafuguammgmeaammmammpanynndfmmewmhgarddﬂmﬂ:Qﬁam
and other irregularties;

d The directors had prepared the annual accounis on a going concern basis;

s Being a unlisted company this clause relating to intemnal financial control is not
applicable

n—For the purposes of this clause, the term “internal financial
controls® means the policies and procedures adopted by the company for
ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safequarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timety preparation of reliable financial information,
and

{ The directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

14. NG OF FRAUD BY STATUTOR UDITORS

There was no fraud in the Company, which was required to report by statutory
auditors of the Company under sub- section (12) of section 143 of Companies
Act, 2013.



TATEM ON BY INDEPENDENT DIRECTOR

All Independent Directors have given declarations thal they meet the criteria of
independence as laid down under section 145(8) of the Companies Act, 2013

AUDITORS RE

The Audiors, in ther report have referred 1o the Notes forming part of the Final
Accounts, considering the principle of the materality, the notes have been
explained in the relevant notes to the financial statements for the period ended
on 31 March 2023 are self-explanatory and do nol need any further comments
under section 134 of Companies Act, 2013.

STATUTORY AUDITORS

M/s. Ankit Trisha and Company, Chartered Accountants, (FRN No.
023850C) Kota, are proposed to be Re-appointed as the Statutory Auditors of
the Company from the conclusion of ensuing 39" Annual General Meeting till
the conclusion of 40™ Annual General Meeting to be held in the calendar year
2024 in terms of Section 139 of the Compamies Act, 2013

cos fOR COST AUDI

The company does not fall within the provisions of Section 148 of Companies
Act, 2013 read with the Companies (Cosl records & Audit) Rules, 2014,
therefore no such records required to be maintained.

SECRETARIAL AUDIT REPORT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read
with the Compamies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, the Company has appointed Mr. Devendra Jain, Practicing
Company Secretary to conduct the Secretarial Audit of the Company. The
Secretarial Audit Repont is annexed herewith to this Report.

P LARS OF LOA DE, GU
D SECURITIE D

Pursuant to Section 134(3)(g) of the Companies Act, 2013 particulars of loans,
guarantees or investments provided by the Company under Section 186(4) of
the Act as al the end of the Financial Year 2022-23 are disclosad in the Notes to
tha Financial Statement attached with the Board Report.

ARTY TRAN

During the financial year 2022-23, the Company has nol entered inlo
transactions with related parties as defined under Section 2(76) of the
Companies Act, 2013 read with Companies (Specification of Definitions Details)
Rules, 2014



TRANSFER TO RESERVES

The Company has nol transferred any amount 1o reserves as required under
section 134(3)(j)of Companies Act 2013during the year under review

DIVIDEND

The Board of Directors has decided not to declare Dividend for the year
ended 31 March 2023

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT
AND END OF FINANCIALYEAR.

There have been no matenal changes and commitments, if any, affecting the
financial position of the Company which have occumed between the end of the
financial year of the Company to which the financial slatements relate and the
date of the report, as required to be reported under section 134(3)(1).

c E Y, TECH b P
FOREIGN EXCHANGE EARNING & OUTGO

The provisions of Secton 134 (3) (m) of the Companies Act, 2013 do nol apply
o our Company. There was no foreign exchange inflow or outflow during the
YEear under review,

STATEMENT INDICATING DEVELOP & IMPLEM
MANAGEMENT POLICY

The Board of Directors of the Company as required under section 134(3)(n)
state that the risk associated in the ordinary course of business is duly taken
care by the Board while laking business decisions. Further the company does
not have a need to formulate any specified risk management policy.

PORATE 1AL S

The company is not required to provide statement on Corporate Social
Responsibility as per Section 134(3){o) of the companies Act. 2013 as the
company does not fall under the criteria provided under section 135 (1) of
Companies Act, 2013, therefore no such committee was constituted by the
company.

In accordance with the provisions of Schedule IV of the Companies Act 2013, a
separate meeting of the Independent Directors was held on 12% August, 2022
without the attendance of MNon-Independent Direclors and Members of the
Management. The Committee has reviewed the performance and effectiveness
of the Board in this meeting as a whole for the Financial Year 2022-2023.



L REGARDING ISSUE OF EMPLOYEE ST P

The Company has not issued shares under employee’'s slock oplions schame
pursuant to provisions of Section Rule 12(9) of Companies (Share Capital and
Debenture) Rules, 2014, dunng the Financial Year 2022-23

. DISCLO T I HARES

2

The Company has not issued sweat equity shares pursuant to provisions of
Sechon 54 read with Rule B of Companies (Share Capital and Debenture)
Rules, 2014 during the Financial Year,

T & KEY MANAGERIAL ONNEL

During the year under review there has been a change in composition of Board of
Director of the company. The Company has appeointed Miss. Sakshi Rai as a
Company Secretary Cum Compliance Officer of the Company w.e.f. 01" February
2023.

RETIREMENT BY ROTATION
In terms of Section 152 of the Companies Act, 2013 no director is liable 1o retire

by Rotation at the 38" Annual General Meeting (AGM), and being eligible, has
affered hersell for re-appointmeant.

ALIFICATI CTORS

During the year under review declarations were received from the Direclors of
the Company pursuant to Section 164 of the Companies Act, 2013 The Board
appraised the same and found that none of the directors are disqualified for
holding office as director.

IARY IATE COMPANIES AND JOINT VENTURE
The Company does nol have any Subsidiary Company, Joini venture or
Associate Company as defined under Companies Act, 2013.
DEPOSITS

The Company has nol accepted any deposits from public within the meaning of
section 73 of the Companies Act, 2013 read with the Companies (Acceptance of
Deposits) Rules. 2014.

SIGNIFI AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS

There were no significan! matenal orders passed by the Regulators/ Courts/
Tribunals mpacting the going concemn status of the Company and its fulume
operatans.



Place:

36. INTERNAL CO YSTEM AND THEIR ADE

=

According to Section 134 (5) (e) of the Companies Act, 2013, the term ‘Internal
Financtal Control (IFC) means the policies and procedures adopled by the
company for ensunng the orderly and efficient conduct of its business, including
adherence o company's policies, safeguarding of its assets, prevention and
detection of frauds and errors, accuracy and completeness of the accounting
records, and timely preparation of rekable financial information The Company
has a well-placed, proper and adequate internal control system, which
ensures the efficiency and profitability of operations, the rehability of
information, adhering to rules and regulations, that all assels are safeguarded
and protected, and that the transactions are authorized, recorded and reporied

regularly and correctly.

COMMISSION RECEIVED BY DIRECTORS FROM HOLDING/SUBSIDIARY

During the year under review none of the directors of the company are in receipt
of the commission or remuneration from holding or subsidiary company of the
company, if any, as provided under section 197 (14) of Companies Acl. 2013.

PARTICULARS OF EMPLOYEES

The provisions of Section 187 of Companies Act, 2013 read with rule 5 (2) & rule
§ (3) of Companies {appointmenl and remuneration) Rules, 2014 are not
applicable to the company, during the year under review.

39. ACK NT
Your directors are alsc thankful to the Members of the Company for their faith
and confidence in the Management of the Company
FOR AND ON BEHALF OF BOARD OF DIRECTORS
FOR J G INDUSTRIES LIMITED
J. G. INDUSTRIES LTG J. G. INDUSTRIES LTD.
Kl
Director AGthcfised Signatory Director / Authorised Signatary
YOGESH ARUN JOSHI PAVITHRAN THAYYIL KUTTAPPAI
DIRECTOR DIRECTOR
DIN: 07261942 DIN: 08253080
Kolkata

Dated: 11™ August, 2023



Devendra Jain MX-47, INDIRA NAGAR,

Company Secretary NEEMUCH (M.P.)- 458441

Cell. 8109320371

B. Com, CFA, A.C.S. csdevendrajain@gmail.com
Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2023
[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,
The Members,

J G INDUSTRIES LIMITED

CIN: L15141WB1983PLC035931
36/1A GORCHA ROAD

KOLKATA WB 700019 IN

[ have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by J] G INDUSTRIES LIMITED (hereinafter called
the company). Secretarial Audit was conducted in a manner that provided me/us a reasonable
basis for evaluating the corporate conducts/statutory compliances and expressing my opinion
thereon.

Based on our verification of the ] G INDUSTRIES LIMITED books, papers, minute books, forms
and returns filed and other records maintained by the company and also the information
provided by the Company, its officers, agents and authorized representatives during the
conduct of secretarial audit, We hereby report that in our opinion, the company has, during
the audit period covering the financial year ended on March 31, 2023 complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes
and compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by Company for the financial year ended on March 31, 2023 according to the
provisions of:

i. The Companies Act, 2013 (the Act) and the rules made there under read with
notifications, exemptions and clarifications thereto;

ii. The Securities Contracts (Regulation) Act, 1956 (‘SCRA”) and the rules made there
under;

iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed there under;

iv. Foreign Exchange Management Act, 1999 and the rules and regulations made there
under to the extent of Foreign Direct Investment, Overseas Direct Investment and
External Commercial Borrowings; Not Applicable



vi

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’):-

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 as amended from time to time;

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992 and The Securities and Exchange Board of India (Prohibition
of Insider Trading) Regulations, 2015 as amended from time to time;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2009 and amendments from time to time. However, the
regulations are not applicable to the Company during the Audit period since the
Company has not raised any money from the public and hence, these regulations have
not been considered for the purpose of this report;

The Securities and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999 and The Securities and
Exchange Board of India (Share Based Employee Benefits) Regulation, 2014.
However, the regulations are not applicable to the Company during the Audit period
since the Company does not have any scheme in operation and hence, these regulations
have not been considered for the purpose of this report;

The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008- Not applicable as the Company has not issue any debt
securities;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 as amended from time to time regarding the Companies Act
and dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009 as amended from time to time;- Not applicable to the Company during the
Audit period;

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1999-
Not applicable as the Company has not bought back/propose to buyback any of its
securities during the financial year under review.

Taking into consideration, business activities of the Company, there are no specific
regulator / law whose approval is required for undertaking business operations of the
Company and hence no comment is invited in respect of the same. We have in
principally verified existing systems and mechanism which is followed by the Company
to ensure compliance of other applicable Laws like Labour Laws etc and have relied on
the representation made by the Company and its officers in respect of aforesaid
systems and mechanism for compliances of other applicable Acts, Laws and Regulations

and found the satisfactory operation of the same.



We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India with
respect to Board and General Meetings. These Standards were applicable with effect
from July 1, 2015 and have been taken into consideration for all meetings of the
Company held thereafter.

(ii) The Listing Agreements entered into by the Company with the Exchanges read with

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

During the period under review the Company has generally complied with the provisions
of the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above except following

1. Company has not complied provision relating to voting through electronic mean
under section 108 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014.

2. Company has not complied provisions of the Listing SEBI ((LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 with the Stock Exchange
during the FY 2022-23.

3. Company has not compiled provisions of section 91 of companies Act, 2013.

[ further report that

[ rely on Statutory Auditor’s Report in relation to the financial statements and accuracy of
financial figures for Sales Tax, Wealth Tax, Value Added Tax, Related Party Transactions,
Provident Fund, ESIC, etc. as disclosed under Financial Statements, Accounting Standard 18
and note on foreign currency transactions during our audit period.

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition
of the Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views, if any, are
captured and recorded as part of the minutes.

[ further report that there are adequate systems and processes in the company commensurate
with the size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.



[ further report that during the Audit period the Company has no specific events / actions that
having a major bearing on the Company’s affairs in pursuance of the above referred laws, rules,
regulations, guidelines, standard, etc.

Note: This Report is to be read with our letter which is annexed as Annexure A and forms and
integral part of this report.

-2 e

Date :28/06/2023 Devendra Jain
Place : Neemuch ACS 31994
UDIN :- A031994E000518183 C.P.No.13319




To,

The Members,

] G INDUSTRIES LIMITED

CIN: L15141WB1983PLC035931
36/1A Gorcha Road

Kolkata WB 700019 IN

Our Secretarial Audit Report of even date is to be read along with this letter.

Maintenance of secretarial record is the responsibility of the management of the
Company. Our responsibility is to express an opinion on these secretarial records based
on our audit.

We have followed the audit practices and process as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records.
The verification was done on the test basis to ensure that correct facts are reflected in
secretarial records. We believe that the process and practices, we followed provide a
reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company.

Where ever required, we have obtained the Management representation about the
compliances of laws, rules, regulations and happening of events etc.

The compliances of the provisions of Corporate and other applicable laws, rules,
regulations, standards are the responsibility of management. Our examination was
limited to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy of effectiveness with which the management has conducted
the affairs of the company.



' m I ANEIT TRISHA AND COMPANY
& i CHARTERED ACTON ™1 ANTS

Indeperndeni Anditor's Report

Ta the Members of

LG, Industries Limited
Report on the Financial Statements
Opinion

We have sudited the accompanying linancial sistements of 1.0, Industries Limited, which
comprise the Balance Sheet as at March 31, 2023, and the Stmtement of Profit and 1oss and
Cash Flow Stalement for the vear ended on that date, and a summary of significant
scoounting  policies and other explanatory information (hercinafler referred 10 as “the
fmancial stements™),

Liv our opinion and (o the best of our informution und sccording to the explanations given 1o
us, the aforesnid financial stntements give the infonmation required by the Companies Agt
2013 (“the Act™) in the manner 5o required and give a true and foir view in conformity with
the Indian Accounting Swndards prescnbod wnder section 133 of the Aet read with the
Compunies (Indian Accouniing Stndards) Rules, 2015, as amended. (*Ind AS") and other
accownting principles generally accepied in India, of (he staic of affairs of the Company as ot
March 31, 2023, and Loss, changes in oquity and its cash flows for the year ended on that
date.

Hasis for Opinion

W conducted our dudit in secordunce wath U Stundurds on Anditing (SAs) specified under
section M 10) ol the Act, Our responsibilitics ander those Standands ane further described in
the Auditor's Responsibilities for the Audit of the Financial Stutements section of our report.
Wo are indopendent of the Company in wecurdance with the Code of Gthics issued by the
Institute of Chartered Accountants of India (IC ALY together with the cthical reguirements that
are relevant 10 our sudit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilitics in sccordance with
these reyuirements ind the ICAT's Code of Fthics. We believe thar the audit evidence we
hove obtained is sufficient and approprisie W povide a basis for our opinion on the financial
StmtereTs.

Key Amfit Maticrs

Fooy sudit maters are those mutters that, jn the nuditor's professional judgment, were of most
sigmificunee in the vudit of (he finuncial statements of the current period. These matters were
ndidressed in the comext of the audit DI"II:H: finuneis! Smtements as 2 whole, and in forming the
auditor’s opinion thereon. and the ouoitor does not provide
mutters. We have determined the matiers destiibed below
communicated in onr repor.

1-0-44 Mahaveer Nagur Exi. Nosre LBS Sebaool , Kals (Rsj.)
Pho; 0744-247T0LLE, Mob ~S1907 8647308, ~01. R 1285750, Emaflt palittricheaodeompony @ gunil.com



m ANEKIT TRISHA AND COMPANY
CHARTERED ACCOUNTANTS

|, Accuracy of measurement. presentation and disclosure of fair value of financial
instruments in view of adoption of Ind AS 109 “Financial Instruments™,

The application of the new financial instruments sccounting standurds involves certain
assumptions relating 1o the fair value determination of investment made by the company in
unguoted equity of various other companies, Refer notes to the financial instruments.
Auditor's Response

Principal Audit Procedures

I. Obtaining draft balance sheet of Companies from the management to determine the busis
on which fair value of the company can be ascentuined,

S
H

Understanding the nature of the companies and discussion with management regurding
the methad to he adopled lor arriving a1 luir value.

3. Assessing the need 1o obtain independent (uir vafustion from an independent voluer in
coch cuse and challenges involved in obtaining the same in absence of enough
independent valuers W determine the value of these shares and the substuntial cost
involved.

4. Amiving at the conclusion to value the same al the respective book value toking in
seeount the nwiure of business, and difficulty in trading the same in un open market.

Information Other than (he Finuncial Statements und Auditor's Report thereon

The Company's Hoard of Idirectors s responsible for the preparation of the other
ifonnation. The other informarion comprises the information included in the Management
Discussion and Analysis, Boands Report including Annexures 1o Board's Repont, Business
Responsibility Repont, Carporate Governance and Shareholder’s Information, but does not
inclode the linancinl statements and our nuditors report thercon,

Our opinion on the financial stsements docs nol cover the other information and we do not
express any form of assorance conclusion thereon.

kn connection with our audit of the financinl statements, sur responsibility is to read the other
information and. in doing so, consider whether the other information is materinlly
inconsistent with the financial statements o our knowledge obtained during the course of our
audit vr otherwise uppears to be materially misstated,

I, based on the work we have performed, we conclude that there i
ol this otlier information, we are required to repont that fact. Wi

F-l44 Minhiveer Nagar Ext, Near LBS Sehoal , Kots (Raj.)
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Munagement's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the maners siated in Section 134(5) of
the Companies Act 2013 (“the aet™) with respect o preparation of these finmcial stalements
W give a true and fair view of the financial pesition, financial performance and cosh fows of
the Compuany in scvordance with the sccounting principles generally sccepted in India,
including the Accounting Standards specified under Scotion 133 of the Act, read with the rule
1 of Compunies (Accounts) Rules, 2014, This responsibility olso includes maintenance of
adequate accounting recards in accordance with the provisions of the Act for safeguarding of
the wssets of the company and for preventing and deteeting froud and other irregularities:
sefection and application of appropriate sccounting policiey; making judgments and estimates
thil e reasonable and prudent: and design, implementation and mainicnance of adequate
wiiermal financial controls, thut were opermting effectively for ensuring the accuracy and
compieteness of the accounting records, relevant 1o (e preparation and presentation of the
financinl statements tht give a true and fair view ond ore free from material misstolement,
whether due 1o fraud or error.

In preparing the fioncinl sisternents. mansgement is responsible for assessing the
Company’s ability 1o continue as o going concern, disclosing, as applicable, matters related w
polng coneern and using the going concern basis of accounting unless manngement cithar
intends 1o liquidate the Company or 1o cease operations, or has no realistic alternative but 1o
TR

I'he Bourd of Directors are also responsible for oversering the company”’s fnancial reporting
PROCTSS

Auditors’ Responsibility

Onr objectives are to oblain reasonable assurance sbowt whether the linancial statements as a
whaole aro free from matenial misstatement, whether due o fraced or error, and o issue an
auditor’s report that includes our opinion. Ressonuble assurance is a high level of assurance.
it i not 9 gugrantee that an andit conducted in nccordance with SAs will always delect a
maderial misstatomaent when i exists. Misstatements can aris¢ from fraud or error ond ane
considered material i, individually or in the sggregate, they could redsonably be expected 1o
influenes the economic decisions of users tken on the hasis of these financial statcments.

As part of an audil in sceordance with SAs. we excrcise professional judgment and maintain
professional skepticism throughout the sudit, We atsa:

Identify and sssess the risks of material misstatement of the financial statements, whether due
i Bmud or emror, design and perform sudit procedures responsive 1o those risks. and obiain
audit evidence that is sulficient and appropriale o provide a basis for our opinion. The risk af
mot deteciing a material misstatement resulting from fraud is bighe? ?:'ih one resulling
from  emror, a5 [mud may invelve oollusion, forgesy. i
misrepresentations, or the override of internal controls.

st an undessianding ol intemnal finuncinl controls re - _
audit proceditres thut are appropriate in the circumstances. Under segti 314 m of the Act,

b4 Mahavesr Nagar Ext fear LBS School , Kais (Raj.)
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we are also responsible for expressing our opinion on whether the Company has adequate
imternal financial controls system in place and the opemting offectivencss of such controls.

Cvalusie the appropristensss of accounting policies used dnd the reasonshleness of
sccounting estimates und relaled disclosures made by management.

Conclude on the appropristeness of monagement’s use of the poing concern hasis of
asceaunting and, based on the audii evidenive oblained, whether @ material unceriminty exists
relaled to events or conditions that may cast significant doubt on the Company's ability o
continne a3 a going concern. I we conclude that a material uncerainty exists, we are required
to ddrasy attention in our auditor’s report 1o the rolated disclosures in the linencial ststements
or, i such disclosures wre inadequate, to modify our opinion. Chr conclusions are based on
the andit evidence obtained up o the date of our auditor’s However, future cvents or
conditions may cause the Company 1o cense 16 continue as a guing concem,

Cvalunie the overall presentation, structure and content of the (inancial staements, including
the disclosurcs, and whether the finencial statements represent the underlying transnctions
and events in a manner that achieves falr presemntion. Materiality is the magnide of
missialements in the financial staterments that, individually or in sggregate. makes it probable
thiat the economic decisions of a rcasonably knowledgeable user of the financial statements
muy be inlluenced. We consider quantitative miateriality and qualittive factors in (i) planning
the seope of ou' sudit work and in evaluating the results of our work; and {ii) 1o evalume the
ellect of any identified misstatements in the financial statemcnts.

We communicate with those charged with governance reparding, among other mutters, the
planned scope and timing of the aodit and significant audit findings, weluding any signilfcam
deficiencies in mternal control that we identify during our audit.

Wi also provide those charged with govermance with o statemient that we bave complicd with
relevont cthical reguirememts regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought w bear on vur independence,
and where applicable, reluted safeguards.

From the mutters communicated with those charged with povernance, we determing (hose
maiters that were of most sigmficance in the audit of the financial statements of the currem
period and are therefore the key modit matters, We deseribe these maliers in our auditor’s
report unless law or repulation precludes public disclosure about the matter or when, in
extremely rare gircumstinnees, we determine that a matter should not be communicated in our
report becalse the adverse consequences of domg so woulll ressonably be expecied o
outweipgh the public inlerest benefits of such communication.

Repart on Other Legal and Regulatory Reguirements

I As required by the Companics (Auditor's Report) Order Order™), issued
by the Central Government of [ndia in terms of s : jon 143 ol the
Uomparies Act, 2003, we give in the *Annexure the maticrs
spetified in the Order, to the exient applicable.

I-id4 Muhaveer Nagar Ext. hear LBS School , Kota (Baj.)
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1 Asrequired by section 143(3) of the Act, we repon that:

(@) We hove sought and obtained all the information and explanations which 1o the
best of vur knowledge and beliel were necessary fior the purpose of our sudit,

(b} In our opinion proper books of aceount s required by law have been kept by the
company %o for as appears from our cxsmingtion of those books and there are no
branches o the company to the best of our knowledpe;

() The Dalance Sheet .the Stotement of Profit and Loss and the Statement of Cash
Flow dealt with by this Report bre in agreement with the relevant books of
account

{(d} In our opinion, the aforesaid Duuncial statements comply with the Accounting
Standards referred 10 10 section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

{e) On the basis of writlen representations received from the directors as on March
31, 2023 whken on record by the Board of Directors, none of the directors is
disgualified as en March 31, 2023, from being sppointed as o dircetor in terms of
section 164(2) of the Act,

(1 Reporting on the adequacy with respect to the internal financial controls over
financial reporting of the company and the operating effectiveness of such
contruls wre not applicable to the company.

ig) In our opinion, Section 197 of the Companics Act, 2013 is nol spplicable 1o
Private Limited Company.

th) with respect w0 the other matters 0 be mcluded in the Auditor®s Report in
secordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and scconding W the explanations
given (o us:

i.  The Company docs not have any pending litigations which would
impact its financial position;

il. The Compeny docs not have any long ferm coniravts including
derivative coninscts for which there were any material foreseaable
losses; and

ii.  There were no amounts which were required to be transferred to the
Investor Education amd Protection Fund by the C

have been advanced or loaned or invested (eith

T=L-44 Mahaveer Nagar Eal, Near LBS Schoul . Koia (Raj.j
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or share premium or any other sources or kind of funds) by (he
Company (o or in any other person(s) or entity(is), including foreign
entities {"Intermediaries” ), with the understanding, whether recarded in
writing or otherwise, thal the Inlermediury shall, whether, dircclly or
indirectly lend or invest in other persons or entities identified in any
mannet whalsoever by or on behall of the Company ("Ullimare
Reneficiaries") or provide any guammee, sceurity of the like on bohalf
al the Ultimate Beneficiaries.

(k) Management has rapresented that, 10 the hest of its knowledge and
belicl, vther than us disclosed in the notes to the accounts, no funds
have been receivad by the Company from any person{s) or cntity(ies).
including foreign entifics ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or
entitics identified in sny manner whatsoever by or on hehall of the
Funding Party ("Ultimate Beneficiaries™) or provide any guarmniee,
security or the lke on behalf of the Ultimate Beneficiares, and

(c) Based on the audit procedures adopted by us, nothing has come to our
notice thut has coused wd to believe that the representations made by
the Management under sub clmse () and (b) above, conigin wny
materinl misstalement

v. Proviso o Rule 3(1) of the Companies {Accounts) Rules, 2014 for
muntaining books ol sccount using sccounting software which has o
feature of recording audit il (edit Jog) fecility is applicable o the
Company with eifect from April |, 2023, and sccordingly reponting
under Rule 11{g) of Compunies (Audil and Auditors) Rules, 2014 is
not applicable for the financial vear ended March 31, 2023

FOR M/S ANKIT TRISHA AND COMPANY
CHARTERED ACCOUNTANTS
Firm Registrution No. 1238500

(CA, ANKIT?
Puriner

Membership

NUI : v
LN 1448

DATED : 29/05/2023
PLACE : Mumbai

I-e-d4 Mahaveer Nagrer Ext, Near LBS School , Kots (Raj.)
s 07442470015, Mob: +9F ST4464208, +01-3619285750 , Email: ankitirishasadeompany @ gmuil.com



m ' ANKIT TRISHA AND COMPANY

CHARTERED ACCOUNTANTS

Annexure referred to paragimph | in the Independent Auditor’s Report of even dale o the
members of LG Industries Limited on the financial statements as on and for the year ended
31 Mareh 2023,

i1} The company does nol have any fixed assets and hence provision of Clause 3 (1) is nog
applicable 1o the company.

(it} The company docs not have any inventory and hence reporting under clause 3 (ii) is
not applicable to the Company

(iit)  In our apimion end secording 1o the information and explanations given to us, the
company hus not made investments in, provided any guaraniee or security or granted
any loans or mdvances in the nature of loans, secored or unsecured, to companics,
{irm, Limited Liability Parmerships or any other partics.

tiv)  Inoour opinion, and secording to the information and explanations given 10 us, the
Company has complied with the provisions of Section |85 and 186 of the Companies
AcL 2013 in respect of the loons and investments made, and gusrmees amd security
providad by il

(vi  According 10 the information and explonations given 1o us, the company has not
nccepted any deposits or amount which are deemed to be deposits during the vear and
does not have any unclaimed deposins, and therefore, the provisions of the cluuse 3 (v)
af the Order are not applicable (o the Company,

(viy  Ihe maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013 for the business activities carricd
out by the Company. Thus repanting imder glause 3(vi) of the order is not applicable
e the Company,

(vii)  Acconding to the information and explanations given Lo us, in respect ol statatory
tees:

a) The company has gencenlly been regular in depositing undisputed statutory
dues, including provident fund, employees” stale insurance, income lax,
poods and services x, customs duty, cess and other material starutory dues,
applicable 1o it, with the approprinte authorilics.

bl There were no un:lispul:d amounts pavable in f
cmployvees® staie insurance, income (ax, ‘and BEfvices Bax, customs

duty, cess and other material stalutory dues in, m‘#nrs WE'ak 318 arch 2023
lor o period of more than six months from the dals mw;’ pady b,

I-Ge-44 Mahaveer Nagur Exl. Near LES Schoal , Kota {Raj.)
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] According to the information and explanation given 1 us there sre no dues af
Income Tax, Sales Tux. Service Tax, duty of custom, duty of excise or valye
added tax which have not been deposited with the sppropriste suthorities on
wocouni of any dispule,

(viti} From the exnmination of the books off sccount and as per the explonation given 1o us
there is no any transaction which is not recorded in the books ol secount which have
been disclosed as income during the vear in the tax nssessments under the Income Tux
Act 1941,

(i) According o the information and explantion given by the management, the company
did not have any outstanding dues in respoct of Bank, Financial Institution,
Governmenl or Debenture holders during fhe vear.

(x)  The company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) or term louns and hence reporting under clause 3
() of the Order is not applicable

(xi1  To the best of our knowledge and according w the information and explanation given
W us, no fraud by the Company and no fraud on the Company by its officers or
ernploviees has boen noticed or reported during the vear.

(i} As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable
tor 1, the provisions of Clause 3(xii) of the Order are not applicable w the Campany.

{xili)  In our opinion and scoording o the information and explanstions given o us, the
Company i5 in compliance with Secton 177 and 188 of the Companies Act, 2013
where applicable, for all tansactions with 1he related parties and the details of related
party transactions have been disclosed in the financial statements ns required by the
applicable accounting standards.

(xiv) According 1o the information wnd explanations given o us and based on our
examination of the records of the Company the rules regarding internal audit is not
applicable, The company has a sufficient memal control system commensusic with
its sire and operation

(v} In our opinion snd according to the information and explanations given to us, during
the year, the Company has nol emtered inlo any non-cash transactions with its
directors or directors of its subs.diaries or persons connected with them, and hence
provisions of section 192 of the Companies Aet, 2013 nre not applicable o the

Campany.

ixv1)
ti) The Company was n:g.ist:rrd as non banking linance company under ﬂﬂlﬂn 13-
lA ol the Reserve Bank of India Act, 1934 'mtls, corti e JE 3 ney, B

"E\ l vide its
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mot equined to be registered under soction 43IA of Reserve Hank of India Acy,
1934

{xvii} The company has not ineurred any ¢ash loss during the year af audit or during the
immedialely preceding financial vear.

{xviil} There was no resignation of the statutory auditors during the year.

(xix) There was no material uncertainty in- asscssing or evaluating the agemng report or
financial report or other particutars as on the date of Audit.

(xx}  The Rules regarding Corporate Social Responsibility and eonseguent trunsfer of funds
unider Schedule VI to the Compimies Act ere niot applicable o this company

(xxi)  There was no adverse remarks of auditors w the any group company of this company.

FOR M/S ANKIT TRISHA AND COMPANY

I‘nnmzr

L'DIH MHFT KXA2474
DATED : 29052023
PLACE : Mumbai

I=Ci=44 Mahwveer Sagar Ext, Near LAS School , Kot (Raj.)
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1.G. INDUSTRIES LIMITED
CIN : L1511 WB1983PLCO3S31
Balance Sheet as at 31.03.2023

[Rupee in Hundred)
Particulars Mote Mo, As at 31.,03.2023 Asat 31.03.2022
I | ASSETS
1 | Non-current assets
(@l Fimanail msets
{1} Investments 2 1202812 15,8186
Tatal non-current assets 12,02,812 15,81,186
7 Current assefs
{a] Financial assets
{1} Trade receivalbies 3 258 58
(i} Cath and cazh equivatents 4 4,993 113
(] Current Tax Assets (Net) 5 42
Total current assets 5,251 a13
Total assets — 12,08 063 1 a0
Il | EQUITY AND LIABILITIES
1 | Ecquity
(a) Equity share capital 6 74,316 74,316
i) Other squity (Reler SOCIE) 11.30.577 15,05,595
Total equity 12,04,892 15,79.910
Liablities
F § Current linbilities
{al Financial labilities
11} Borrowings 7 1,950 1,000
{b) Ovher current labditkes K 393 1]
{c} Current Tas Liabilivies (Net) 9 123 .
Tatal current liabilities 3in 1,689
Lt Total equity and lishilities 12,08,063 | 15,81,600

Significant accouniing policies and notes to the lnd'h-'jﬁnnnml statemonts 1-27
Ihe explanatory notes referred to above form an integral part of Lhe ind AS financial statements

A per our report of even date attached fior and on behalf of the Board of Directors
FOR M/S ANKIT TRISHA AND COMPANY w o

Chartered Accountants
ICAl Firm Reg. Hu 5 Yogesh A. Joshi [Director) Meena T. H [WTE)

(N ;un&‘ms} (DN : 01513620)

Pavithran T. K. [Director & CFO)
(DN ¢ DRISZ0RG)

LIDIN: 2342 3449BGYKXA2ATY

Date; 29/05/2073 Cate: 28/05/2023
Flace: Kota Place: Mumbal



1L.G. INDUSTRIES LIMITED
CiN : L15141WB1983PLLO35931
Statement of Prafit And Loss for the period ended 31.03.2023
{Rupee in Hundred)

Particulars Motc Mo, | For the Year Ended | For the Year Ended
31.03.3023 31.03.2022
i Rovonue from operations i 5. BOG 97
il Othéer income 11 1] AR, 669
i Tatal income [ 1+ 11} 5,836 38 966
L Expenses:
Purchase 4R
Employes benefits sxpense 12 20 1596
Firance Cosl 13 0% 33
Dther expenzes 14 3,79,748 783
Total enpenses 380,234 112
i Profit/(loss) before exceptional item and tax (11-1V]) (3,74,398)| 36,554
Wi Fxceptional ibem -
vl Profit/(loss) before tax [V-vi) (3,74,398)| 36,554
witi Tax expense/{cradit |
-Cureesl b 15 G20 -
b Profit/lloss] for the year (VIV} (3,75,018) 36,554
N Ctheer Comprehensive income/{loss)
i Total Comprehensive income f{lass) for the year
i Earnings/(loss] per equity share [of Rs. 10/~ each)
Basic and DHuted | in Rs. per share) 16 {50.46) 497

Significant accounting policies and notes to the Ind AS financlal statements 1-22
The explanatory notes referred o above form an integral part of the Ind AS financial statements

As per our report of even date altached for and on behalf of the Board of
Ddrectors

FOR M/S ANKIT TRISHA AND COMPANY

Chartersd Accountants \.,

BN
'ru:d'lli'.'fﬁrl {Director) Meena T. aney (WTD)
(DIN : 07261943) {DiN : 015

Sakshi Rai (Company Secretary) Pavithran T, K. (Director & CRO)

CAANKIT MITTAL d i (DM QEZ53080)
Partner (Membership No. ™9
VDN 2342 3444 BGYIOLATA T4
Date: 29/05/72023 Dt Z0S2023

Place: Kota Pliuee: Mot b



1.G. INDUSTRIES LIMITED
CIN : L15141WB1983PLCO35931

STATEMENT OF CASH FLOW STATEMENT FOR THE PERIOD ENDED 31.03.2023

(Rupee in Hundred)
Particulars Az at 31.03.2023 | Asat 31.03.2022
A | i (3, 74,194 36,554
Adjustmients For
Diddend Income (28] {11)
Effect of measuning equity imvestment at fair value 3,TH.375 (3B, 658)
Crperating Profit/{Loss) before Working Capital Changes 3,948 (2,115)
Adustments For ;
Increase/Trade Recewvable - .
increasefecrease in Other Coment Assets R
Increase/Dacreace in Current Liabilities 1482 1121
Cash generated from aperations 5431 [154)
Income Tax (620} -

|HET CASH FLOW FROM OPERATING ACTIVITIES

T B [CASH FLOW FROM INVESTING ACTIVITIES

Tt i L —— —fp

811 | (184)

Incredse/Decrease in Currenl Tax Assets (Mt ] 42 i16)
Dividand 23 11
|I'IEI' CASH FLOW FROM INVESTING ACTIVITIES 0 {51
€ |CASH FLOW FROM FINANCING ACTIVITIES

[NET CASH FLOW FROM FINANCING ACTIVITIES : .

NET INCREASE IN CASH AND CASH EQUIVALENTS 4, B0 (199]
Cash and Cash Equivalents at the begining of the period 113 312
Cash and Cash Equivalents at the end of the period 4,993 113

1. The above cash Mow statement has been prepared under the *indirect Method” as set out in the IND A%
¥ on Statement of Cosh Flow notifiod under Companies (Accounts) Rules, 2015,

Significant accounting policies and notes to the fnd AS linancial statements 1-22
The explanstory notes referred to above form an Integral part of the Ind AS financial statements

As per our report of even date attached

{DIN = O7261943)
\

. !

Sakshi Ral [Company Secretary)

Ca ANKIT MITTAL
Partner (Membership Moo 423444
UDIN: 23423444BGYRAZS T4

Date: 319,/0572073
Place: Katn

for and on behalf of the BOD

Meena T. (WD)
{10 UISIWHI

Pavithran T%n&mw & CFO)
(DI : DEZ53080)

Dale: 79/0%/2023
Place: Mumbal



1.G. INDUSTRIES LIMITED

CIN : L15141WB1583PLCD35931
STATEMENT OF CHANGES IN EQUITY

a, Equity Shara Capltal (Rupoe in Hyndred)
Balance as st April 1, 2021 74,31,560 |
Add: Changes in Equity Share Capital doring FY 2021-322 .
Balance as at March 31, 2022 74,31,560 |
Add: Changes in Equity Shane Capstal dunng Y 2022-73 .
Balance as at March 31, 2023 74,31,560 |
b. Other Equlty
For the year ended 315t March 2022
Other equity
Particulars Statutory Total
Retalned earnings | Capital Reserve "
Balance &5 on 01 Aprll 2021 10,314,599 4,531,543 A58 14,069,081
Profit for the year 36,554 16,554
|Balance as at 31 March 2022 10,51,153 4,531,943 A4K 15,05,595
For the perlod ended 315t March 2023
Other equity
{Particulars Stabutory Total
fetained sarnings | Capltal Reserve hicigiics
Balance as on 00 Apeil 2022 10.51,153 i,53 043 498 15,058,595
Profit for the pear 13,75 018) - . [3,75,018)
|Balance as at 31 March 2023 6,76,135 4,53,943 498 11,30,577

Significant accownting policies and notes tothe ind AS financia! stotemonts 1-22
The explangtory notes referred to above Torm an integral part of the Ind AS financial statements

A% per oud report of even date attached for and on behalf of the Boprd of Directors
FOFR b5 ANEIT TRISHA AND CORPANY (&v‘
Chrartersd Accourilants !
ICAl Firmi Reg. Mo, 02 Yogesh A Joshl [Director] fleena T.
¢ [BIN : 07 261941) (0N = 0151

pis

Sakshi Rai [Company Secretary) Pavithran T. K. (Director & CFO)
= (DN - 08253080}
DN 2342 344455V ENAIS T4

Dhate: EQ,ME.'JUH Dake: 29/05/2023
Flace: Kota Place: Bumibmi



LG INDUSTRIES LIMITED
CIN = 115141 WRI983PLC03593]

Notes to the Ind AS fina

NOTE- 1| NOTES AND SIGNIFICANT ACCOUNTING POLICIES

COMPANY OVERVIEW

LG. Industries Lad wis incorporated on 25 Februoy 1983 nnd is o Public-Limited Conpany
domiciled in India. The registered office of the company 14 simated 2 36| A Garcha Rosd,
Kolkutn West Rengal - 00019, The Corspany s primarily engaped in the wading of goods
ol Investments.

BASIS OF PREFARATION OF FINANCIAL STATEMENTS

The financisl stmtements comply o wll metedal wspoets with Indinn Accoonting Stendands
(Ind=-AS) nedified under Section 133 of the Compoanics Aci, 2003 {the Act) [Companics
[lindion Aceounting Stendand=h Rules, 2015 ] and other relevant provisions of the Act

se Timmncial statements have been poepared on the Basis ol going concern linder histoncol

cost convention exgept fir contain Mnsncial nstruments which are measured ot falr value m
ihe end of each reporting periodd. a5 explaimed in the scconniing palicies below,

SIGNIFICANT ACCOUNTING POLICIES

The Compnay hiss applicd following necounting policies wonll periods presented in the Ind
AS Finencial Stitement.

. Presentation and Discbosuee of Fingncial Sttements

All assets and lishilities linve been clissitied as curnem or non-current ax per the Company”™s

ppernting eycle and other criterin set oul m the Schedule M of the Companies At 2013,

Based o the nnture of products and the time between the acquisition of assets for processing

amid their realivation in cash smd cash eguivalents, the Company has ssoertained s operating

:ﬂ'ﬂ;; 12 monthe for the purpose of current and nom - current classificstion of assets and
BA.

Falr Value Messurement
The company measires fnancinl mstruments of T vialue at eoach balonce sheet date,

Fair value @ the price that would be received to sell an wssist or paid o transfier o linbility i an
orderly trangaction between market participants &f the measurement date, The Compaiy ises
vathation techoigues that ane nppropriste in the oircumstances and for which suflfciont dam
are available to measure the fair value.

Use of Estimales

The preparation of Standalone Financial Siatements in conformity with Ind AR reguires the

muanagement o make judgments, estimates ond assumptions that affect the reported amounts
of movempes, expenses, assels and finbilitios. Although these estimaies e based on the

management’s best knowledge of cument evenls and actions, uncerlainty about these
assumptions and cxtimales oould result it oalconies requiring & material adjustment o the
carying amounts of asseis or lishilities. Any revision to the nccounting estimaies s
recognized prospoctively.

o tomA ,."
'ux[}EElﬁ L':/'
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Revenue Heengnition

Revernue is measuarsd al the fir value of the considemition roecived or receivable.

Sitles of guaods is recognized when sigeificmt sk ped rewards of ewnershap sre fransferred
1o et

Commission fneome is recognized o fulfillment of commitment of irmsaciinn relating w
wnles o gervices

Dividend (eome it recopnized In the yvear when the nght o recsive the puymem is
established

Indres) nemne b ecapnized on thiee propomicnme basis,

F- Fisnck] Fnstraments

k. Finanvial psaefs

A finpncial instrmnent is sny contract thit gives rise Lo o Gimcianl ssset of ooe entity and »
Nnancial liabadity of equity instrumern of othér company. Financial assets and [inancial
Hihitiiles. are reenpnized when n Company hoeomes o party o the controctund provisions of
the instraments.

Initial Kecoguition:

Financinl pssets are mmitially mensured at fair value, In case of fnancinl assers which are
recigniasl @ fale walue through poofit and loss (FVTPL) their Uransaction costs are
pecognized in the stalement of profit and loss, while @ other cases, the imersaction costs are
atribued 1o the acquisition value of financial assets.

Classification and Subsequeni Measurement:

The Company classifies financial assets as subsequently mensured o amortized cosl, fair
value through ather comprehensive income (“FVOCT) or (eir value hrough profil or less
CFVTPL™) o the: basts of following.

o ihe entity"s basiness model for managing the financial sssets and
o ihe contractugl cash fow chamcteristies of fhe Fnscial assel.

Amurtized Cosl:
A financial asst shiall be classiBed and measirid o smontized cost (T both of the following
conditions dre mek:

& the finoncisl asset is held within g business mode] whose objective i3 1o hald fimancinl
pssets i order fo collect contractual cash flovws and

*  the contraciual terins of the Gnacial assel ghve rise on speeiMed dates o cash flows that
are solely payments of principal and interest on the principal amount cutstanding,

Falr Value through OC):
A Nimancin! asset sholl be clessified and messored ot folr value through OCT i the Tinancial
sssel is held within n business sp objoctive is schicved by both collecting
enditractual eash Mows and selli
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Fair Valoe through Profif or Loss:
A finencial assen ghall be classified end measured & falr value through profit or loss unless it
i ameeasenresd mb pommaetieed eond o ol Gde il (b ounprh O

The company s made ) irrevocable election o presenl in Profit end Lass, subsequem
clanpes in the Gair value of equity imseramenis beld s invesiments

De-reciugnitin:

The Compemy de-recognines a financial agsel when (e contractusl rights o e oash Do
fram the sssef expire, or when i ransters the fmancial asset and substantially all the nsks and
rewands of vwnership of thié doset w0 mnothar party.

b Financisl Liabelities:

Initial Recognition:
Al Tinnncinl Habilies are indtally recopmized o0 Geie vaboe and o oo of Losns anil
Barrowings, nel of directly atiribuiable transpciion coas,

Classifiention and Sabsequent Measuremeniz

Firtancial linhilities ore subsequently classified as enther financial Habifities &t amoctzed onst
or ul Fair Valine threugh Peofit snd Loss (FYTTL) Finsncial fisbilities sre messured wi
amornized ost using the Effective imtenest rale (CIR) method, Financial labilives carried at
fair value through profil and loss are mepsured ot fair value with all changes in Toir valie
recopnized in the stement of Profit s Lo,

De=recignitinm
A financial lishility bs derecognized when the obligation under the liabifity is discharged or

concalled or expires,
F. Investments:

Invesiment in subssdianyassociaie s cormied o smorbred cost Other Invesiment comprsing
of Investment in Quoted and Unguited Equity shares and units of mutual funds are corried at
fair valoe. For Gair valve detemmination, in ease of shares sod units quoded on 8 recogmiesd
stock exchange, the closing market price as on balance sheet date is taken as fair valoz, For
ndheers, the book valuwe of the company in which brvestmient is mude is trealed ox o Wie valoe
due 1o practical difficuity in obimming Thir value from exiemnal valoer,

G, lmpairment of Assets

An asset is trented as impained when the corryving cost of the ssets excenls s recovemible
valoe. An impairment loss is changed 10 the profil and loss aecount in the vear in which an
asset is kentified as impaired. 1f impnirment loss recognized in previcos acconnting periods
comne L exist, ihe reversal of same is doae and recognived in the stailement of profi snd loss
ACCount.

11, Segment Reporting

Opernting sepmenis gre reported inog maoner comsishent with inlema! reporting provided (o
chiel operaing decision maker. Fhe company has only ong reportoble segment.
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The currend charpe for incomne tas s calcolimed b ecoordance with the  relevamt 1ax
regulutions applicable 1o the company. Defeimed x assets uid [abilites are rocogniied for
futire tax consequences sivibutable 1o e timing differeices that result between the profits
alTered] fow invsme e amd the profit as per e Gnaoclsl susemsnis

£ Borrowing Cosl

Rarrowing Cost that ix atidbutable Lo the acguisition of qualifying mecls is capitalieed ns par
af such cost tll the said assets put to use. All other borrowing costl s charged 1o revenue
necaril

K. Provisions, Contingent Liability & Contingent Asscts

Provisions invelving substantial degree of estimation in measurement are recognized when
there is o present obfigation ax o resoll of past events ond it i probable that there will e
outflow of recourses. Contingent liability are nol recognized but are disclosed in the notes.
Contingen axse1s are neither recognized nor disclosed in the financial stmements.

L. Emrnings per Shore

Masic carnings per share is computed by dividing ned profit or loss for the period atiribuiable
0 cquily sharcholders by the weighted average number of shores outstanding during the year,
Diluteld comings per share ampounts ane compated afler adjsding the effects of 5l dilmive
potential equity shares, The number of shores used in computing diluted carnings per share
comprises e welphted sverage numiber of shares considered for derving basic earnings per
share, and ulso the welghted average number of equily shares, which ¢ould have been issued
on the conversion of all diluive potential shaies. In computing ditutive eamings per share,
mnily pesentinl equily shores thei are dilutive snd tht decrease profii per share ore inchuded.

ML Cash Flows

Cash lMows are reported using the indirect methnd, whereby protil before tax is adjusted for
the effects of transasctions of & non-cosh natare and aoy defermls or sceruals of past or fature
cush receipls or poyments, The cash flows from regular revenue generming, financing and
investing activities of the Company wy segregated.

Mate: 1.0

Adlditional Disclowores forming an integral part of the Financial Statements

Cuontingent Habilitics and commitmenis
Thaenie mre o cantingen) liabilities held as on Balance Sheet dage.

IHvidend
The company have ni progosed any dividend to equity sharsholders for the period,

Utilization of Borrowed Fond and Share Premiom
Phe company have ol raised any
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4. In the opinion of the Board, there ane no pssets odber than Propeny, Plent and Equipment and
Intangihle dsscts and non=cormenl vestmanls which lave @ valoe on ealization in the
ordinary course of business al ledst equal 1o the amount ot which they are suned,

5 Additional Regulatory Informaiion

(i) Tile deeds of Tmoiovable Property ol bedd boomee ol ibe Compony
All the immovahle propery are beld in the name of the company as on halinee shoe date,

(i) The compary hove nod mevaloed s Propenty, Mlanl nd Fguipment during the period
under sodit.

(iii} Loans or Advances in the nature of loans are granted w promoters, Directors, KM™s and
the related partes (= defimed onder Compamies Act, 2013, either severally o jouitly
with mny uther person, that wne
(ak repavable on demand or
(1) without specifying any terms or period of repayment

- Tupe of Bornower Acmwurit o Tomn or advamse in | Percentage o the ol Loans
the  nmature of  loan | and Advances in the nature
Chatstanding o Iupes
Promoiers # -
Ditrectors - -
KMPs - -
| Related Parties - .

fivi Capital-Work-in Progress ((TWTP)
Thure gre o Caplial Work-in-progrss s on the daie of balance sheet

(v} Intangible aoweis unider development
There is no intangible assels under development as on the daie of the balance sheet

[vi) Details of Benami Property held
I'he company does not hold any Benarm Property

(vii}) Workieg Caplisl/Borrowing
IMie company have nol borrowed Trom banks or inancisl initions o0 the beasis of
sevcurity ol cliirreinl masis

[viiid Wilfal Defaulier by sov Rank/Financial InstilutionOther Lender
The company is nol declared as willlul defaulier by any bankfinancial instiutionsother

lender.

iix) Helationship with Struck off Compaies
The comipamy have ool done any transactions with the compainies sinick ofT ws 248 of
Companies Act, 2013 or secilon 56i) of Companies Acl, 1956

(%] HRegistration of charges or sutisfaction with Registrar of Companies
I'here are no charges pending tfor Registration with Registrar of Companies (ROC)

i1x)  Comphance with number of layergof o
The compuy has complicd wid e i
aipanies {Resinction on number of Layers) Rule, 2017
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13l Complinnee with approved Schemo(s) of Arrangements
The comnprery has nod entered inlo any sehong of srenpgement approved by Campetent
Authirity,

b, Undigclosed Income
| here @re no irnnsactions which are ol recorded in books of accounts i.e., there 12 oo
bittis lunseed Bng o

7. Crypin Currency or Viciual Carrency
The vompany have not traded in Crypto Corrency or Virlusl Curreney,




J.G. INDUSTRIES LIMITED
CIN ; L1S141WB1983PLC035931
Notes Forming Part Of The Financial Statements For The Year Ended 31.03.2023

(Rupee in Hundred)
Nota Partsculars A5 at 31.00.2023 s oat 31,03, 2022
2 |inwestmients
Trade Investrments
[a) tn Quoted Equity shares at fair value through FYTRL Me. Armmunk Mo, Arfigint
1 ICICT Bk [F W, Rs.2/-) 550 4,825 550 4.m7
2 Multiphs Resources Ltd. 7.V, s 10/-) 2.51,000 1,765 | 251,000 1,765
B, %0 7,782
i) In Ungquoted Equity shares of carnpanies in which
| drhian Crecit Capital Pyt Lid (Rs 104} 21,000 1E.4R3 21, M 16, R4
P/ Celestinl Commercial Pt Leel (e 100/ 5,000 #0.8943 5000 &5 TRO
1 0 & H Secheron imoex Pot. L. [Rs.100/-) a5 #.593 625 B.GES
4 D & H Secheron industries Put, Led, (Rs.10/4] 7.000 a?y 7,000 118
5 D & H Secheron infrastructure Pyt Ld, (Rs. 10/-) 5,491,920 154,401 | 591920 1,557,687
i Bveekcarm Electrodies Pl Lt {Fs. 104 10,000 1372 LR L] 1216
7 Dwikam Wieldvech Pet. Lid [Rs. 20/} 2,04, 155 LELEIT | 204065 1M, 478
E Gaurang Metals Pul. Lid.[Rs.10/-] 4,00, 00M) 204,379 | 4,90000 2,571,085
g Fndorn Aromatics Pve Lod [P, 100/} 6,000 43,540 &, K0 183,260
10 Raberd Tradelink Pt Ltd. (Rs.10/-) 0,000 27,498 20,000 26,310
11 Krishnakripa Holdings Put. Lt [Rs.100/-) 11,000 74,608 11,008 77,950
12 S Exim Lid [R=. 200/-) 1565094 201,802 1,50, 5494 4.39.620
13 Sam Farms & Faosds Pt Lhel ffes 1y-) 12,0040 1,07, 685 145X 2,11, 162
14 Sam Holdings [Bombey) P L, [ 10ay-) 33,830 P 33430 1,06, 693
15 Sam Hoteliers & Moidings Pvt. Lid (Ra.10/-} 7,000 20,411 37,000 27,720
i1 Sam Hotellers B Resorts Pt Lid [Rs. 100/ 2,125 268,071 b L A% 014
17 Sam Projects Developers I Ld (R, 100, ) 10,000 16, 368 10,000 LLaEY
1K Sarm Spintes P Lid (Rs 10,5 7,000 5,610 47,1000 5457
11,94,227 15,73 40%
Total 12,02,812 15 A1 186
Aggregate amaunt of guoted Investments H.5H) .78
Aggregate amount market value of nuoted
Imspstments 8550 778
Agpregate amount of un-guoted Investment 11,5422 15,73, duys
Faw markel valug of unguoted has been Laken a5 per hadance sheet & on 31 32023 provided 1o us by the mansgsmen
of respectivee Compantes. (Reter Slgaificant accounting policies Paint Mo, 3(F])
1 |Trade recehmbiles
) Dutsranding for a pedod sececding & months 258 58
hj Ottwiers |
Unsecured Considered Good
258 158




1.G, INDUSTRIES LIMITED
CIn : L1S141WB19EIPLEO35931
Notes Forming Part OF The Financial Statements For The Year Ended 31.03.2023

{Rupee in Hundred)

Moto Particiulars As al 31.03.2023 As at 31.03,2022
4 |Cash E Cash Equivalents
Badanees with Manks in Current Arcounts 4,993 113
Total 4,993 113
5 |Current Tax Assets [Net)
Bt Current Tax dasels a2
Tetak 41
& |Equity Share Capital
Authorized
7.50,000 Eguity Shares (Prev. Yoar 7.50,000] 75,000 75,000
of Rs. 10, Each
75,000 75, 004
[issued and Subscribed
743150 Equity Shares (Prev. Year 7,43.156) 4310 T ATh
of Rs, 10y wach, Fully Paid up
|Paid up
743,158 Equity Shares (Prev. Yoar 7,43,156) 74,316 74,316
ol Bs, 10/- each, Fully Paid up
74,316 74,318
a8 Reconciliation of Shanes sulstanding 3t the beginning and at the snd of Lhe year
|fm"1? ahares fis ot 31.09. 2073 As at 31.03.3022
Mas. Amunt Mo, Amount
AL thee Beginning of the Year 7,43 156 74316 | 743156 316
Bssued during the year
Outstanding at the end of the year 7,43 156 316 |  7A31% 4315
b Terms /! Riphts Attached Lo Shares
Equity Shares
The Company has only omne class of Equity shares having a par value of 10), Each halder of eguity shares is crniitled to
e woltd per sharne
The Company declares and pays dividends m indim rupess o any,
During the Year Ended 315t March 2023 the amauni per share dividend recognized as distibutions Lo equily
sharcholders was Rs. HIL [ For 31st March 2022 was Rs ML)
In the event of liguldation of the Company, the halders of eguity shares will be entitled to recotve any of the rematsing
assets of the company, after distritaution of @il preferential amounts. The distriibation will be in proportion ta the
nusmber of equity shares hidd by the shareholdes
¢ Details of Sharehaldars holding mare then 5% shares in the Company
| Equity fis 21 31003093 An @ JLO3 T2
Mos, ] Mos, %
(Name of the Share holders
Eiaurang Melals P, (L, 14.88%) 1,10,550 14 BEY
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Motes Forming Part OF The Financial Statements For The Year Ended 31.03.2023

(Rupee in Hundred)

Mote

Particulamn

Aa ml 31.03.2023

As at 31.03.2022

d

Dretarls of ihe Sharcholding of Promaiers

Lapitis
Shares helill by pramoters al the end of the year az on I.H.l'l.!.lll]l:! % € hange during the
Promalers Nami il .01 hatat Venr
Shares whares

Cefestial Commprtial F L. A LN 1.130% i, (0
ravpkarn Electrodes Lid, i 454 4.0 1% 0.00%
rarekiarn Weldlech Put, Lid. L] 1,295, LI ]S
Crarekam Weld-Tech Py Limated 2y, 0 3.0 0.y
Gavrang Metals P, L1 I, 10,550 Td EE"» 0.0y
imdian Crganics & Prhanma FLG, A 500 4.91% 0.0
indore Aromatics Pve. Lid. i, 500| 4.91% 0.00%
Mttt Leasing Private Lievited A 500 o4 910 .00
Plizna T Hirgpiransy 2240 2. 2% 0. me
Rrudu Merchandiee B Lid, 33 500 4 5% 0
Sam [xim Limited 17,000 el 010
Sam Exim Lig, 1%, %00 240 Ot
Sam Farms & Foods P Lud, 24400 1E 0005
Sam Holdings {Bombay) Pvi. Lid. 300 4.91% 0.0
S Hoteliers & Holdings P, 0 s, 500 4 %1% bnoAs

Fotesiers & Resoris P Lid, S0 0150 4 Héta i
4am Project Dmariopers P Lid G 00|  480% 0 0F%
[Sam Streamiine Systems P Ltd, 6,500 4.91% b v
Stewnrd Trading & Imiest P, Lid, 35,500 4.83% 0P
Superfing Fabrics P Lid, g snh]|  4900% 0007
T otal 6. A 20 il %

Shares held by promoters af the end of the ﬂnrnu;ﬂﬁmuﬁ T %% Change during the
Promsters Mame Sikares iz year

Celestinl Cormmroil P LI, /400 I 3% 0D
Dwerlaim Eloctrodes Lid 30,550 A i LY
Pweicamm Weldtach Fwll. Lid. 9 Gl 1.29% 0w
Dwekam Wald=-Tech Pyt Limited 2, D1k 0% i 0P
Gaurang Metaks Bt Lid 1. 10,550 4. 88% s
Indian Organics & Pharma @ Lid, 3b, 500 FR L 0%
indore Aromatics Pyt Lid, Sy, Sl A5 % 1T
Manhatten Ledsing Private Linited S8, 500 A 0|8 iy
Meera T Hingomaney 0240 2T 1 2
Atrucu Merchandise Pet Lid 33,500 451% [ iy
Sam Eilm Limited 1T, D 229% 0 e
Sam Ewim Lid. 15, 510 JoR QLA Sa
Sam Farms & Foods P Lid 2R, 400 i F o) .00
sam Helddings {Bombay] P, Lid. 36, S0 LTES 0, (S
Sam Hoteliers & Holdings . 114, 36,500 191" {1 e
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Notes Forming Part OF The Financial Statements For The Year Ended 31.03.2023

{Rupee in Hundred]
Note Particulars A nd 30032023 As at 31.03.2023
Sam Hoteiers & Resoris P Lid Y 1A 4 v 0.00%
Sam Fropect Deyeiopars P L, Tl 10 4 RE 00
Lam Streamiline Systems P | fd i S0 4 0% (ron=g
Spewerd Trading & Inwest P Ltd 15 90 i 1% 1 0,
Superiinge Fabrcs P Lo, R, S0dk i 4] Ay 0 iy
Total [ 9% T
7 |Borrowings
{a) Loans repayble on demand
i) from Danls
{1} from other parties 1,950 1,000
| 1ol 1,950 1,000
8 |Other Current Liabilities
Orther Payabdes et (H2
Total ana Lz
9 rwmu-ﬂmum
Ml Cutrainl Tax Liabilities i e
Tatal 323 :
10 ’HH‘H‘I.II from operations
Safe of Bamboo Silcks 315
Conrimetslion on Salis 5,491 a7
Total 5,806 247
|Detalls of Product Sold
iDeetail of Product Soid
Sabe of Bamboo Sticks ais
Deetails of Ssruices
Cosmmission B9 297
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Motes Forming Part Of The Financial Statements For The Year Ended 31.03.2023

[Rupce in Hundred)
iﬂm‘.u Particulars As 3l 3030013 As al 31.03. 022
11 |Crihet income
A mleres o from financial aaetc ot smorissd oot
(1] § rewemt L Tierem Inwestrment .
[iF} Frem income Tax Refund i
. Dihvidend
{1} Froen Curront imaestmenis - .
[it} From Leng Torm Invesiments Fl 11
£, Wel Proafi on Sals of mssiment
[ilFram Cureen limveslingnl =
[ir} Frem Long Term Investmants -
i Rent InCoime .
£. Eftect of measuring eguity investment at lair valse A8 G%E
| Tatal 0 38,669
12 [Employee benefit expense
Silary Paid a0 1,556
Total a0 1,596
131 |Fnance Cost
Intgreit on Borrowing 108 23
Tl 108 EE
14  |Othet expanses
o ) Estabishment Dapenses
Auditor Remuneration i} 70
Bark Chargos & Domat Charges B2 11
Legal and Professicnal charges 1,050 260
CHTies gmnl Gemeral Expeommies 55 Fi
Rales and taxes 116 Fy)
1413 a3
b ) Dthers
Effoct of moasuring equity investment at fabr value W LY
3,78,375 -
Tt 3,79, T8E TE3
Al Feas 0 ]
G5T = -
0 T0
15 |Tax Expenses
Income Tax ©
Currenl Year & -
Expoas/Short Proviskon of previous yea . -
Total G20

I-r ..r

i ]
o |

.Il.

T
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J.G. INDUSTRIES LIMITED
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Motes Forming Part Of The Financial Statoments For The Year Endoed 31.03.3023

[Rupes in Humdred)

Partlculars

Ag gt 31.03.2023

As ot 31.03.2022

Earmings per share s compubed by dividing nel profit or toss for Uhe year sttnibutable 1o eguity shareholders by the
led average number ol shares putsianding dunng the year

Particular 31.03.2 31.03.2022
[Profit/ Loss Atter Tox {3,75,018) 38,558
| et Profit attributable to egquity sharcholders 13,75,018) A, 550
|No of Shares {Basic & diluted) 743,156 TA3156
|tarmmgs Per Share (Basic & diluted) {s0.48)| 497
17 |Reconcillation of EFective Tax Rate ]

Atcounting Profit before Income Tax (3,74,3598 T, 554
|rceme Tax Rate as applicablc 26% ] M
Tax at applicable Stabutary Income Tak Rele silhoul (97,3430 a 504
Tax Effecis of:

Drsalloraances as pisr Income Tak Act G8,381

Espenses allowed and Income not subjest ta tas 10051
Crthaers 417 :
Reported incorme Tax Exponsc G20 547
Effocibee Tax Rate i1 8 <1.50%
Ratios

Current Ratin LEG 024
Debt-Equity Ratio 0.00 0.00
Debl Service Coverage Ratio {LT4.59 -
Returm on Eguity Ratio {u.;un 0.0z
Inwenilory Turnower Ratio - -
Trade Hecebvablrs Normowver Ratio - -
Tradie Payables Turnoeer Ratia - .
Net Capital Turnower Ratic .00 7]
Met Profit Ratio [B4.26) 0.94
Roturn on Capital Employes (01.23) 0.0z
Return on iveestment (.31 0.02

% - T

e
\ ."‘- I..:'."-JFE'-:E"'_.-'."n




J.G. INDUSTRIES LIMITED
CIN : L15141WBI1983PLCO35931
Netes Forming Part Of The Financial Statements For The Year Ended 315t March 2023

B

Financial Instrumients- Classificatlon and Fair Value Manapement:
Financial Assels and Liabilities
The carrying value of financial instruments by categores ks as follows:

|As at March 31, 2023

Part icular s ';n';: Ol oot t | tovel2 | Lavet3
FINANCIAL ASSET
Fair Value Through Profit & Loss
Irvastments 12,02 8132 590 - 11,994,232
Amantied Cost
Trade receivables 454 - - 158
Cash and cash equivalents 4,993 E + 4,993
| s & . " F
Other financial assets - - - -
Total 12,08,063 | 8590 E 11,99473%
FINANCIAL LIABILITIES
Borrowings 1,950 - . 1,950
Trade Payahlos
|Other Flnancial Liabifities . . .
Total 1,950 1,550
| As at March 31,_ 2022

Partlcular e ’m;r: Level 1 | Levsl 2 Level 3
FINAMNCIAL ASSET
Fair Value Through Profit & Loss
Investments 15,851,186 | 7782 = 15,773,405
Trade recisvables 258 . 58
Cash and cash eguivalents 113 - - 113
Loans - - - -
(Mher financial assets . - =
Total 15,811,558 I.782 - 15,73, 776
FINAMCIAL LIABILITIES
Borrowings 1,000 - - 1000
Trade Payables - . - -
{Otheer Financial Liabilities - - - -
Total 1,004 - - 1,000

. |Fair Value Hierarchy
The Fair Value Hierarchy is based on Inputs to valuation techriques that are used to measure fair value That are
|either plbservabile or unpbservable and consist of the Tollowing three levels;
el

|Level 1- inputs are quoted prices (unadjusted) in actve "slﬁ_wrﬂr gl asasets and labilities
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Leewel 2- Inputs are other than gueted prices induded in Level 1 that are observable for assets of labilltles, either
directhy or indirecthy,

{Level 3 Inputs are not based on observable market data (uncbservalile inputs)

The financial instruments included in level 3 of Fair Value Hierarchy, e, Fair Value of Investment in Ungooted
[Equity Shares is determined based on the Met Asset Value of the Investes Companry as on the Balance Sheet Date

20 |In the opinion of the Board, the curtent assets, loans and advances have a value on realization on the ordinary,
corse of business, 41 least egual to the amount at which the same i stated Ih the Balance Sheet. There are no
cantingent labilitics

21 [The financial statements were approved for ssue by the board of Directors on 29/05/2023.

12 |Thie Company has reclassified and regrouped the Previous Year Figures to confirm the current classification

As per our report of even date attached for snd on behall of the Board of Direclors

FOR M5 ANEIT TRISHA AND COMPANY .
Chartered Accountants

ICAI Firm Reg. No.: 0238 Yogesh A loshi {Director) Moena T, (WD)
o /s (DIN:D7261943)  (DIN : 01513620)
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CA ANKIT MITTAL Sakshi Ral [Company Secretary)
Partner [Membership Mo 423444 ) {CIN ; 082 53080)
UDIN: 23423444 BGYIO0AZA74
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Date: 29/05/2023 Date: 29/05/2023
Place: Kota Place: Mumbal



